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The purpose of this bulletin is to advise administrators of registered pension plans of
changes to filing requirements.

Pursuant to section 9(3) of the Pension Benefits Standards Act, the Superintendent of
Pensions (the “Superintendent”) requires all pension plan administrators to file reports
including Annual Information Return (“AIR”) and related financial information in the
prescribed form.

Effective immediately, there are two important changes to the annual pension reporting
requirements.

Unaudited Pension Financial Statements

The Superintendent currently requires that any plan with assets of less than $10 million
file a certified true copy of custodial statements prepared by the fund holder with their
AIR. This is usually provided in the form of an unaudited Pension Plan Financial
Statement (“Unaudited Financial Statement”).

As part of the efforts to streamline the reporting process, the Superintendent will no
longer require that pension plans with assets of less than $10 million file Unaudited
Financial Statements. Plans with multiple divisions must apply this requirement
separately to each division. The Superintendent may, however, request a plan to file
additional reports where necessary.

Financial Information Returns (FIR)

Currently, pension plans must report the total of their assets when they submit a FIR.
Plans are also required to report their information in thousands ($000’s). Effective
immediately, only defined benefit assets must be reported in the FIR. Only plans with
defined benefit assets of over $2.5 million and more than 50 members in the DB
provision must file a FIR. Plans with multiple divisions must apply this requirement
separately to each division. Furthermore, administrators must file their FIR using full
dollar ($) values, instead of thousands ($000’s) to ensure consistency with filed values
for AIRs.
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We encourage you to visit the website www.fic.gov.bc.ca for future updates.

Contacts
For more information on the Annual Pensions Reporting, please contact:

Office of the Superintendent of Pensions Telephone: (604) 953-5200
1200-13450 102" Avenue Toll Free: 1866 206-3030
Surrey, British Columbia Fax: (604) 953-5301
V3T 3X1 Website:  www.fic.qgov.bc.ca
Email: ficom@ficombc.ca

Staff of the Office of the Superintendent of Pensions periodically issue information bulletins to provide technical
interpretations and positions regarding certain provisions contained in the Pension Benefits Standards Act and
Regulation. While the comments in a particular part of an information bulletin may relate to provisions of the
law in force at the time they were made, these comments are not a substitute for the law. The reader should
consider the comments in light of the relevant provisions of the law in force at the time, taking into account the
effect of any relevant amendments to those provisions or relevant court decisions occurring after the date on
which the comments were made. Subject to the above, an interpretation or position contained in an information
bulletin generally applies as of the date on which it was published, unless otherwise specified.
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